FORM LB-1

NOTICE OF BUDGET HEARING

A public meeting of the Southwood Park Water District will be held on __June 26 , 2024 at_7

/Ave., Portland_; Oregon. The purpose of this meeting is to discuss the budget forthe fiscal year
—SOuthwood-ParkWaterBibtrict—Budgeteommittee.—A-summary—loefbudgeﬁs-presemﬁ.—A
y-emailing-the-board i PWD-CHAIR@GMAH.COM—This-budget-isferan—X- —biennial-budget-perig i
red-on-a basis-of-a i mMW%mmmnMinwﬂWMMmMMesW
: rd has elected to move the budget from a biennial budget to an annual budget No oth ere made |

Contact: Jon Howell

Telephone: 503-819-8765

Email: SPWD.CHAIR@GMAIL.COM

FINANCIAL SUMMARY - RESOURCES

Approved Budget

TOTAL OF ALL FUNDS Actual Amount Adopted Budget
2022 - 23 This Year 2023 - 24 | Next Year 2024 - 25

Beginning Fund Balance/Net Working Capital 197,327 370,000 150,000
Fees, Licenses, Permits, Fines, Assessments & Other Service Charges 157,028 160,000 160,075
Federal, State and all Other Grants, Gifts, Allocations and Donations

Revenue from Bonds and Other Debt

Interfund Transfers / Internal Service Reimbursements

All Other Resources Except Current Year Property Taxes

Current Year Property Taxes Estimated to be Received

Total Resources 354,355 530,000 310,075
FINANCIAL SUMMARY - REQUIREMENTS BY OBJECT CLASSIFICATION

Personnel Services 0 0 0
|Materials and Services 130,454 119,674 196,300
Capital Outlay 60,704 130,000 112,575
|Debt Service

Interfund Transfers

Contingencies 0 1,200 1,200
Special Payments

ﬂUnappropriated Ending Balance and Reserved for Future Expenditure 163,197 279,126 0

Total Requirements 354,355 530,000 310,075

PROPERTY TAX LEVIES - N/A

STATEMENT OF INDEBTEDNESS - N/A

150-504-073-2 (Rev. 02-14)| |
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RESOLUTION No. 2024-01

ADOPTING THE BUDGET

BE IT RESOLVED that the Board of Commisssioners of the Southwood Park Water District hereby adopts the budget
for fiscal year 2024-2025 in the total of $ 310,075.

MAKING APPROPRIATIONS

BE IT RESOLVED that the amounts for the fiscal year beginning July 1, 2024, and for the purposes
shown below are hereby appropriated:

General Fund

Personal Services............... 0
Materials & Services............. 196,300
Capital Qullay: ..vmsiesississ 112,575
TFransters. v 0
Contingency.........cccceeee... 1,200
Totalsusmas 310,075
Total APPROPRIATIONS, All Funds ... .. 310,075]
Total Unappropriated and Reserve Amounts, All Funds ... .. 0
TOTAL ADOPTED BUDGET.... 310,075
IMPOSING THE TAX

BE IT RESOLVED that the Board of Commisssioners of the Southwood Park Water District
hereby imposes the taxes provided for in the adopted budget:

(1) At the rate per $1000 of assessed value of $ 0.00 for permanent rate tax; and

(2) At the rate per $1000 of assessed value of $ 0.00 for local option tax.

and that these taxes are hereby imposed and categorized for tax year 2024-2025 upon the
assessed value of all taxable property within the district as follows:

CATEGORIZING THE TAX

General Government Limitation Excluded from Limitation

Permanent Rate Tax.......$0.00/$1000
Local Option Tax.............$0.00 /$1000
General Obligation Bond Debt Service........ccvveieiiiiiiiiiiiiiiiiiieens $0.00

The above resolution statements were approved and declared adopted on this 26th day of June, 2024.

|gnature Jon Howell, Board Treasurer Signature, Lisa Hilker, Board Commissioner

150-504-073-6 (Rev 12-10)
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